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Money continues to flow into Europe’s leading football clubs. According to an annual report on the game’s finances by Deloitte, a firm of accountants, the top leagues in England, Germany, Spain, Italy and France all saw revenue rise to record levels in the 2009-10 season. The total revenues of clubs in these leagues reached €8.4 billion ($12.4 billion), up by 5% from 2008-09. They are thought to have risen again in the season just ended. In Spain two clubs accounted for more than half the revenue; in Italy three scooped 45%. Despite the rise in revenue, Deloitte sounds a warning about the need for clubs to control costs, especially wages. Among the top five, only Spain showed a fall in the ratio of wages to revenue in 2009-10.
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